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Tujuan pen elitian ini adatan untuk me cngela hui sebera apa pesar reaksi pasar
modal Indoncsia ¢ h dap peristiwa mngcb man bali. Penclitian ini menggunakan
4 sampel perusahaan yang lisfed di BEJ. Penclitian ini m enggunakau 2 metode
analisis. Pertama, menggtulal\an met/zodolog; eveni study untuk menganalisis
teaksi pasar terhada Iy ﬁe?”tiv'v arameter abnorinal retirii
yang diterima investor di sekitar penistiwa pengebc;man. Kedua, menggunakan
pendekatan uji beda rata-rata sebelum dan sesudah pe‘i iwa penaeumuau untuk
imetihat adanya perbedaan yaig i a-fata abnormal return
sebetun dan sesudah peristiwa pengebomar.

Hasil penclitian monu ju':(.naﬁ bahwa: Pcriama, ditcmukan abrormal
return saham yang signiﬁkm di sekitar peristiwa pengeboman pz‘xda level of
significance {(alfa) 5%. Kedua, menolak Ilo dan menerima 1la yang berarti
i€l dapaL beda yang signifikan antara rtata-rata abmormal return sebelum dan
sesudah peristiwa pengeboman pada level of significance (aifa) 5%.
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ABSTRACT

THE REACTION OF INDONSIAN STOCK EXCHANGE TOWARD
THE BALI BOMB ACCIDENT
(The Event Study at the Bomb Accident in Legian Bali on October 12, 2002)

YOHANES BAMBANG SUGIARTO

SANATA DHARMA UNIVERSITY
2004

The purpose of this research was to find out the reactions of Indonesian
stock exchange toward the Balinese bomb accident. This research used 44 samples
of firm listed at BEJ. This research used 2 analysis methods. The first, was
methodology event study which was used to analyze the market reaction toward the
bomb accident. The second, was the different test approach which was applied to
see whether the was an significant difference between the average of abnormal
return before and after the accident.

The result of this research indicated that: The first, it was found the
abnormal return of significant stock around the accident at the level of
significance (alpha) 5 %. The second, rejected H, was which meant that there was
a significant difference between the average of abnormal return before and after
the bomb accident at the level of significance (alpha) 5 %.
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